
Meeting Between Staff of the Federal Reserve Board, the Office of the Comptroller of the 
Currency (OCC), the Federal Deposit Insurance Corporation (FDIC),  

and the State of Washington 
November 20, 2014 

 
 
Participants: David Emmel, Dafina Stewart, Kevin Littler, Adam Trost (Federal Reserve 

Board) 
   
  Tena Alexander, James Weinberger, Tiffany Eng (OCC) 
 

Kyle Hadley, Eric Schatten, Greg Feder, Suzanne Dawley (FDIC)  
   

Ellen Evans (Office of the State Treasurer, State of Washington), Dustin 
McDonald (Government Finance Officers Association), Shaun Rai (Montague 
DeRose and Associates) 
  

 
Summary: Staff of the Federal Reserve Board, the OCC, and the FDIC met with 
representatives of the office of the State of Washington to discuss the Liquidity Coverage Ratio 
rule, which implements the Basel III liquidity standards in the United States, and its treatment of 
securities issued by states and municipalities.  Representatives of the State of Washington 
presented data on Washington state’s issuance of municipal bonds and discussed the impact of 
the exclusion of municipal securities from the class of high-quality liquid assets on municipal 
markets.  
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