Communication Between Federal Reserve Staff
and Representatives of Bank of America and Wells Fargo
February 7, 2011

Participants: Kathy Gray, Karen Jackson, Carol Dubie (Wells Fargo)
Maureen Yap (Federal Reserve Board)

Summary:  Staff from the Federal Reserve Board received a follow-up communication from
Wells Fargo representatives regarding the ability to repay and qualified mortgage provisions of
the Dodd-Frank Wall Street Reform and Consumer Protection Act. The Wells Fargo
representatives specifically proposed recommendations for streamlined refinance program
qualifications.



Streamlined Refinance Program —
WFHM Recommendations to Meet the Dodd-Frank
Ability to Repay / Basis for Determination Requiirements
in Section 1411.129C(a)(3)
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