Meeting Between Federal Reserve Staff
and Representatives of The Clearing House
September 28, 2010

Participants: Patrick M. Parkinson (Federal Reserve Board)
A list of attendees from TCH is attached

Summary:  Staff of the Federal Reserve delivered brief remarks on recent regulatory
developments to members of The Clearing House (“TCH”). Following these remarks, TCH
members raised various questions with respect to the Wall Street Reform and Consumer
Protection Act (“Dodd-Frank™). The questions centered on the role of the Office of Financial
Research; the process for designating financial market utilities; the regulation of financial market
utilities; and enhanced prudential standards for systemically important financial institutions.
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