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Summary: Governor Jerome Powell and Federal Reserve Board staff met with representatives 
from the IIB (the "Representatives") to discuss the Board's proposal to implement enhanced 
prudential standards and early remediation requirements for large foreign banking organizations. 
The Representatives encouraged the Board to consider a case-by-case approach to addressing 
financial stability risks presented by large foreign banking organizations that takes into account 
the unique circumstances of each foreign banking organization and its home country regulatory 
and supervisory environment. 

The Representatives also expressed concern that the proposal would result in increased 
concentration in the U.S. financial sector as foreign banking organizations downsize their U.S. 
operations in response to the proposal's structural, capital and liquidity requirements. The 
Representatives raised additional concerns about the proposal's impact on cross-border 
supervisory cooperation and expressed the view that the proposal is inconsistent with a single 
point of entry resolution regime for large cross-border banking organizations. 


